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gained credence following the rapid economic growth of China and

India since the 1980s. Developing Asia will need to invest $1.7 trillion

per year in infrastructure until 2030 to maintain its growth momentum.

The Asian Infrastructure Investment Bank (AIIB) is a multilateral

development bank with a mission to improve social and economic

outcomes in Asia. Australia is a country that is resistant to the initial

formation of AIIB, but on December 2015 Australia decided to join the

AIIB membership and become one of the prospective founding

members of AIIB. The joining of Australia in AIIB is a dynamic in the

political economy of the international economy that developed in the

21st century. The existence of the Asian Century as a magnet of the

world economy becomes that global countries change the direction of

policies that lead to Asia centric. This research is explained descriptively

accompanied by quantitative data by analyzing through the perspective

of a modern world system which indicates that the existence of AIIB

indirectly creates dependency, class change, shifting hegemony to Asian

centric towards third world countries and the center.
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to the dominant role that Asia is expected to play in the 21st century due

to its progress economy and demographic trends. The concept of the

Asian Century gained credence following the rapid economic growth of

China and India since the 1980s. Developing Asia will need to invest $1.7

trillion per year in infrastructure until 2030 to maintain its growth

momentum. The Asian Infrastructure Investment Bank (AIIB) is a

multilateral development bank with a mission to improve social and

economic outcomes in Asia. Australia is a country that is resistant to the

initial formation of AIIB, but on December 2015 Australia decided to

join the AIIB membership and become one of the prospective founding

members of AIIB. The joining of Australia in AIIB is a dynamic in the

political economy of the international economy that developed in the
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world economy becomes that global countries change the direction of

policies that lead to Asia centric. This research is explained descriptively

accompanied by quantitative data by analyzing through the perspective

of a modern world system which indicates that the existence of AIIB

indirectly creates dependency, class change, shifting hegemony to Asian

centric towards third world countries and the center.
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